
























































Thrive Co-operative Learning Trust 

Independent Reporting Accountant's Assurance Report on Regularity to Thrive 
Co-operative Learning Trust Ltd and the Education and Skills Funding Agency 
(continued) 

The work undertaken to draw to our conclusion includes: 

Ensuring value for money is sought for all goods/services procured by the Multi-Academy Trust, 
including those procured from related parties of the Multi-Academy Trust; 

Ensuring that fixed asset additions are made in line with the terms of the funding received and 
that fixed asset disposals are properly authorised by the DfE; 

Ensuring that expenditure incurred through the Multi-Academy Trust bank account and debit 
card is appropriate for the purposes of the Multi-Academy Trust and that there has been no 
personal expenditure from the Multi-Academy Trust funds; 

Ensuring pension contributions are paid to the respective schemes in a timely manner; 

Ensuring returns required by regulatory or funding authorities are completed on a timely basis. 

Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material respects 
the expenditure disbursed and income received during the year from 1 September 2021 to 31 August 
2022 has not been applied to purposes intended by Parliament and the financial transactions do not 
conform to the authorities which govern them. 

o��� c-o,d;L

Smailes Goldie , 
Chartered Accountants 
Statutory Auditor 
Regent's Court 
Princess Street 
Hull 
East Yorkshire 
HU2 8BA 

7 December 2022 
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Thrive Co-operative Learning Trust 

Notes to the Financial Statements for the Year Ended 31 August 2022 

1 Accounting policies 

A summary of the principal accounting policies adopted (which have been applied consistently, except 
where noted), judgements and key sources of estimation uncertainty is set out below. 

Basis of preparation 
The financial statements of the Multi Academy Trust, which is a public benefit entity under FRS 102, 
have been prepared under the historical cost convention in accordance with the Financial Reporting 
Standard Applicable in the UK and Republic of Ireland (FRS 102), the Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) (Charities SORP (FRS 102)), the Academies Accounts Direction 2019 to 2020 issued by ESFA, 
the Charities Act 2011 and the Companies Act 2006.

Going concern 
The Trustees assess whether the use of going concern is appropriate i.e. whether there are any material 
uncertainties related to events or conditions that may cast significant doubt on the ability of the company 
to continue as a going concern. The Trustees make this assessment in respect of a period of at least 
one year from the date of authorisation for issue of the financial statements and have concluded that 
the academy trust has adequate resources to continue in operational existence for the foreseeable 
future and there are no material uncertainties about the academy trust's ability to continue as a going 
concern, thus they continue to adopt the going concern basis of accounting in preparing the financial 
statements. 

Income 

All incoming resources are recognised when the Academy Trust has entitlement to the funds, certainty 

of receipt and the amount can be measured with sufficient reliability. 

Grants 

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income 
received for specific purposes but not expended during the period is shown in the relevant funds on the 
balance sheet. Where income is received in advance of meeting any performance-related conditions 
there is not unconditional entitlement to the income and its recognition is deferred and included in 
creditors as deferred income until the performance-related conditions are met. Where entitlement 
occurs before income is received, the income is accrued. 

General Annual Grant is recognised in full in the Statement of Financial Activities in the year for which 
it is receivable and any abatement in respect of the period is deducted from income and recognised as 
a liability. 

Capital grants are recognised in full when there is an unconditional entitlement to the grant. Unspent 
amounts of capital grants are reflected in the balance sheet in the restricted fixed asset fund. Capital 
grants are spent on capital projects in line with the terms and conditions of the grant. Capital grants are 
recognised when there is entitlement and are not deferred over the life of the asset on which they are 
expended. 

The Academy Trust is benefiting from ESFA's [Free School / Priority Schools Building Programme - 
tailor as applicable]. The funding for the programme is not recognised as a capital grant until there is 
unconditional entitlement from costs being incurred, and the development occurring on a site where the 
Academy Trust controls (through ownership, lease or licence) [tailor to circumstances] the site where 
the development is occurring. The expenditure is capitalised in assets under construction until the 
project is complete. 
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